Can'Sponsors Employ
Thelr Own Managers?

. Q dna co- op, must the managmg agent
forthe:coiop and sponsor-owned apart
. nientsbe'the same?

‘A *Thisis an mterestmg questmn be- :
" cause it may seem, in practice, that the
la', r'on the igsue is ignored,” said An-

“under a sec-
eral Busi-

apartm'ents have SOmeone alse who
deals with those tenants. “The spensor
typically hires someone to collect rents
from the tenants, to pay maintenance to
the co-op and to deal with any tenant
problems they may have,” Mr. Brucker
said, “Although the law seems to indi-
cate that there can be only one manag-
ingagéntin a buildifig; this isfhot the
way most buildings with nonpurchasing
tenants operate.” JAY ROMANO
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